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2. OVERVIEW	OF	THE	FINANCIAL	STATEMENTS	
	
This	annual	report	consists	of	four	parts	–	management’s	discussion	and	analysis	(MD&A),	the	basic	financial	
statements,	 required	 supplementary	 information,	 and	other	 supplementary	 information.	The	basic	 financial	
statements	 consist	 of	 district‐wide	 financial	 statements,	 fund	 financial	 statements,	 and	 notes	 to	 financial	
statements.	A	graphic	display	of	the	relationship	of	these	statements	follows:	
	

	
	

A. District‐Wide	Financial	Statements	
	
The	district‐wide	financial	statements	present	the	governmental	activities	of	the	District	and	are	organized	
to	provide	an	understanding	of	the	 fiscal	performance	of	the	District	as	a	whole	 in	a	manner	similar	to	a	
private	sector	business.	There	are	two	district‐wide	financial	statements	‐	the	Statement	of	Net	Position	and	
the	Statement	of	Activities.	These	statements	provide	both	an	aggregate	and	long‐term	view	of	the	District’s	
finances.		
	
These	statements	utilize	the	economic	resources	measurement	focus	and	the	accrual	basis	of	accounting.	
This	basis	of	accounting	recognizes	the	financial	effects	of	events	when	they	occur,	without	regard	to	the	
timing	of	cash	flows	related	to	the	events.	
	
The	Statement	of	Net	Position	

	
The	Statement	of	Net	Position	presents	information	on	all	of	the	District’s	assets	and	deferred	outflows	of	
resources,	and	liabilities	and	deferred	inflows	of	resources,	with	the	difference	reported	as	net	position.	
Increases	or	decreases	in	net	position	may	serve	as	a	useful	indicator	of	whether	the	financial	position	of	
the	District	is	improving	or	deteriorating.	

	
The	Statement	of	Activities		

	
The	Statement	of	Activities	presents	information	showing	the	change	in	net	position	during	the	fiscal	year.	
All	changes	in	net	position	are	recorded	at	the	time	the	underlying	financial	event	occurs.	Revenues	are	
recognized	in	the	period	when	they	are	earned	and	expenses	are	recognized	in	the	period	when	the	liability	
is	incurred.	Therefore,	revenues	and	expenses	are	reported	in	the	statement	for	some	items	that	will	result	
in	cash	flow	in	future	fiscal	periods.	
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A	graphic	display	of	the	distribution	of	revenues	for	the	two	years	follows:	
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Charges	for	
Services

Operating	
Grants	 Capital	Grants	

Property	Taxes	
and	STAR State	Sources Other

2017 1.2% 1.6% 0.5% 88.8% 7.2% 0.7%
2018 1.2% 1.7% 0.1% 89.4% 6.6% 1.0% 	

	

A	graphic	display	of	the	distribution	of	expenses	for	the	two	years	follows:	
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General	
Support Instruction

Pupil	
Transportation

Debt	Service	‐	
Interest

Food	Service	
Program

2017 13.4% 79.9% 4.0% 2.0% 0.7%
2018 16.0% 77.6% 4.1% 1.7% 0.6% 	










































































































